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Abstract 
Globalization and integration in social, political and economic areas forced the accounting professionals and authorities to 
design and implement a new set of accounting standards in the last decade of accounting history. International financial 
reporting standards which are expected to meet the needs of contemporary financial report producers and users are of great 
interest and subject to an adoption process in many of the countries. Both governmental and non-governmental organizations 
in Turkey are striving for the completion and adoption of international financial reporting standards as it is the case in most 
open economies. Major aim of this study is to shed light to the level of accounting academicians' knowledge and recent 
developments regarding to the adoption process in Konya. A questionnaire is carried on the accounting educators in four 
universities and the research sample consists of only academicians from different academic levels. Data gathered from the 
research will be analyzed by means of SPSS software and findings relating to the study will be revealed. 
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1. Introduction 
The objective of general purpose financial reporting is to provide financial information about the reporting 
entity that is useful to existing and potential investors, lenders and other creditors in making decisions about 
providing resources to the entity. Those decisions involve buying, selling or holding equity and debt 
instruments, and providing or settling loans and other forms of credit. In order to assess an entity’s prospects for 
future net cash inflows, existing and potential investors, lenders and other creditors need information about the 
resources of the entity, claims against the entity, and how efficiently and effectively the entity’s management 
and governing board have discharged their responsibilities to use the entity’s resources (IFRS Foundation, 
2013).  
A global set of high-quality financial reporting standards became an important need as the financial context 
changed in recent years. The process of international convergence towards a global set of standards started in 
1973 when 16 professional accountancy bodies from Australia, Canada, France, Germany, Japan, Mexico, the 
Netherlands, the United Kingdom and the United States of America agreed to form the International Accounting 
Standards Committee (IASC), which in 2001 was reorganized into the International Accounting Standards 
Board (IASB). International Financial Reporting Standards and related interpretations are developed by the 
IASB (UNCTAD,2008, p.vii). 
Upon the transformation of the global corporate financial reporting landscape in an important field of interest 
many countries and entities all around the world adopted and encouraged use of IFRS as the major guideline for 
preparing and presenting financial statements as of the beginning of 2005. All member States of the European 
Union have adopted IFRS endorsed in the European Union for the preparation of consolidated financial 
statements of listed companies in their respective jurisdictions. (UNCTAD,2008, p.v)  
Many developing countries and countries with economies in transition strive to mobilize financial resources 
from domestic and international sources to attain their economic and social development goals. The availability 
of relevant information on potential investment targets has a bearing on efforts to mobilize investment for 
financing economic and social development. It might be said that such information plays an important role in 
making critical investment decisions and conducting risk assessment. Contributions to improved investor 
confidence and decreased cost of capital might be stated as other benefits. As the world economy became more 
integrated and flowing velocity of funds increased due to the financial and technological developments, 
attracting financing needed for economic development has become more competitive. Economic resources have 
become more mobile across borders. It could be claimed that enterprises that provide potential investors with 
reliable and comparable financial statements are more likely to attract domestic and international investment 
(UNCTAD,2008, p.vi). 
In an increasingly interconnected global economy, many market participants are considering the question of 
whether it is possible or desirable to move toward a more uniform global “language” for financial reporting. The 
proponents of this idea argue that a uniform set of global accounting standards, supported by strong governance, 
independent standard-setting and a sound regulatory framework, could benefit investors and businesses alike. 
Others suggest that trying to establish a uniform set of global standards would run the risk of overlooking the 
unique economic, political, cultural, legal and regulatory realities that exist in different nations and regions 
(Center for Auditing Quality, 2009, p.1). 
In a survey conducted by the International Federation of Accountants (IFAC), a large majority of accounting 
leaders from around the world agreed that a single set of international standards is important for economic 
growth. AICPA former Chairman Randy Fletchall, CPA, and AICPA President and CEO Barry Melancon, 
CPA, were among those surveyed. Of the 143 leaders from 91 countries who responded, 90 percent reported 
that a single set of international financial reporting standards was “very important” or “important” for economic 
growth in their countries (AICPA, 2008,  p. 2). 
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With conversion to IFRS likely but not certain, many academicians are having difficulty discerning the how, 
when, and what of incorporating IFRS into today’s accounting curriculum.  
Yalkin et al. (2008) report that successful arrangements related to the accounting profession and accounting 
applications have been made by the contribution and common efforts of members of the accounting profession, 
universities, and accounting organizations. 
Rezaee et al., (2010) state that the use of IFRS as a single global accounting standard is not without its 
challenges. The prevailing challenges of adopting and using IFRS are related to a country's culture and legal and 
political systems, as well as educational training and implementation of IFRS. Regulatory bodies and standard 
setting bodies face the challenge of reconciling cultural, political, and legal differences in order to implement 
and enforce the adoption process of IFRS as issued and advised by the IASB. Bhattacharjee and Islam (2009) 
recommend that building effective enforcement mechanisms might ensure high-quality corporate financial 
reporting environment. In order to attain such an environment they emphasize three sequencing points: 
• Enforcement of preparation and presentation of financial reports by corporate directors and managers. 
• Auditors judicious and independent action in order to ensure the compliance of financial statements  with 
IFRS. 
• Implementation of arrangements for efficient monitoring of regulatory compliance and consistency in 
taking appropriate actions against violators. 
It could be stated that depending on the jurisdictional area and factors such as culture, economy etc. adoption 
of IFRS might be time taking and challenging. On the other hand as it is mentioned by some authors, the 
adoption process might be carried out with appropriate actions and measures in order to achieve a smooth 
adoption.  
2. Research Methodology 
In order to probe the demographic characteristics and awareness levels and education efforts of accounting 
academicians in Konya province, a research questionnaire is prepared and applied to 46 respondents and 
gathered total number of responses countable for the research are 36. Regardless of their academic status or 
experience levels, all academic personnel employed in four different universities located in Konya are subjected 
to the research questionnaire. Academic status of the participants are research assistants, lecturers, assistant and 
associate professors and professors; which are greater by number respectively within the total number of all 
types accounting academicians. 
Table 1: Dispersion of research respondents 
 
Frequency Percent 
Research Assistant 9 25,0 
Lecturer, Instructor 12 33,3 
PhD. Degree 4 11,1 
Assistant Professor 7 19,4 
Associate Professor 2 5,6 
Professor 2 5,6 
Total 36 100,0 
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2.1. Analysis 
Data gathered by means of the questionnaire applied to accounting professionals are analyzed by SPSS 
software version 15. Within the scope of this research 18 questions are directed to the contributors. 16 of these 
questions serve directly to the aim of the research and 2 questions are directed in order to identify the  
demographic characteristics of respondents. 
2.2 Findings 
First group of questions included in the research questionnaire is aimed to measure the general tendencies of 
accounting academicians  towards the IFRS adoption. One of the impressive response rate is related to the 
assessment of IFRS by academicians as the new set of IFRS are thought to be necessary with respect to 
international relations and accounting education. All respondents stated that they believe the adoption of IFRS is 
a necessity rather than an option. Additionally nearly all of the respondents, except 1, stated that use of IFRS 
should be mandatory. The results of the initial questions reveal that accounting academicians perceive and think 
that adoption and mandatory use of IFRS are necessities rather than options. On the other hand approximately 
two thirds of the respondents' indicated that they are facing problems while explaining the differences between 
IFRS and Turkish Accounting Standards. This might be due to the formulation and some other factors affecting 
the nature of IFRS; because 28 respondents out of 36 stated that some of the International Financial Reporting 
Standards are complicating the lecturing process from the lecturers side and decreasing the intelligibility of 
IFRS generally from the students' point of view. Respondents approve this result by responding to the question 
if IFRS are not easy to understand by the students with a rate of  86% yes or partially.    
Table 2: Tendency towards the adoption of IFRS, changes brought by IFRS, complexity and intelligibility 
 
Yes No Partly 
Do you think that the new regulations accompanied to IFRS are necessary with respect to 
accounting education and international financial relations? (%)  
(frequency) 
83,3 
 
30 
-- 
 
-- 
16,7 
 
6 
Do you think that the use of IFRS might be mandatory? (%) 
(frequency) 
69,4 
25 
2,8 
1 
27,8 
10 
Are you facing difficulties while explaining the new applications to the financial statements 
brought by IFRS and the differences between the Turkish Accounting Standards and IFRS? (%) 
(frequency) 
8,3 
 
3 
36,1 
 
13 
55,6 
 
20 
Do you think that some of the accounting standards are complicating the understanding and 
lecturing processes? (%) 
(frequency) 
19,4 
 
7 
22,2 
 
8 
58,3 
 
21 
Do you think that IFRS are hard to understand by accounting students? (%) 
(frequency) 
19,4 
7 
13,9 
5 
66,7 
24 
Second set of questions, shown in table 3, in the research questionnaire were designed to determine the 
conception of IFRS by the academicians with respect to the complexities they will lead and easiness of financial 
statements in compliance with IFRS. Half of the respondents adoption of IFRS will not cause complications in 
accounting education and the rest of the responses were that IFRS will cause complexities with a rate of 44% 
and a small minority stated that they have no idea, 6%. A big majority of the respondents, 61%, indicated that 
new financial statements produced in compliance with IFRS will be partially easy to read and understand. These 
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results are similar to the ones in table two line three. Both responses to these questions reveal that the 
differences between the current Turkish Accounting Standards and IFRS will cause some complexities and this 
will complicate the understanding process of IFRS by students and other parties.     
Table 3: IFRS complications in accounting education, easiness, legibility and  readability of IFRS  
 
Yes No Partly No Idea 
Do you think that IFRS will cause complications in accounting education? (%) 
(frequency) 
44,4 
16 
50,0 
18 
--- 
--- 
5,6 
2 
Do you think that the financial statements prepared in compliance with IFRS are 
explanatory and easy to read enough? (%) 
(frequency) 
27,8 
 
10 
5,6 
 
2 
61,1 
 
22 
5,6 
 
2 
Third set of questions shown in table 4 are designed to reveal the educational and informative efforts made 
by governmental and non-governmental organizations. More than two thirds of the respondents believed that 
these efforts are insufficient in order to facilitate the adoption process and further progressions related to the 
IFRS. It might be asserted all the respondents strictly believe that IFRS adoption will contribute both in national 
and international areas and that a big majority of these respondents believe that adoption of IFRS by developed 
countries will precipitate the adoption of these standards by other jurisdictions.    
Table 4: Educational and informative efforts of organizations about IFRS, national and international contributions of IFRS  
 
Yes No 
Do you think that the efforts made by governmental or non-governmental organizations in order to 
educate or inform the accounting professionals and academicians are sufficient?  (%) 
(frequency) 
30,6 
 
11 
69,4 
 
25 
Do you think that the adoption of IFRS by economically and financially developed countries will led to 
the acceptance and adoption of IFRS globally?(%) 
(frequency) 
 
83,3 
30 
 
16,7 
6 
Do you think that IFRS have contributions in national and international areas?(%) 
(frequency) 
100,0 
36 
--- 
--- 
Questions summarized in table 5 are designed to probe the thoughts of academicians in Konya if that they 
believe the adoption of IFRS will necessitate a degree of interaction between accounting department and other  
departments in business enterprises. These questions and the responses for these questions are important due to 
the inclusion of IFRS related issues with varying degrees in order to achieve a successful adoption process and 
further progressions relating to IFRS. Nearly all of the respondents totally or partially agreed in both questions 
that there should be an interaction between the departments on the enterprise level in order to achieve the 
successful adoption of IFRS and further progressions related to the implementation of IFRS. This might be 
interpreted as the inclusion of IFRS related issues in the curriculums of other managerial courses such as human 
resources, labor economics, financial management etc.       
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Table 5: IFRS related interaction between departments on the enterprise level  
 
Agree Partly 
Agree 
Disagree No Idea 
Do you agree the thought that IFRS will affect the departments alongside with 
accounting  (e.g.: human resources)?  (%) 
(frequency) 
41,7 
 
15 
52,8 
 
19 
2,8 
 
1 
2,8 
 
1 
Do you agree that inter-departmental cooperation is needed on the enterprise 
level, in order to attain an effective IFRS adoption and further progressions? 
(e.g.: human resources) (%) 
(frequency) 
 
41,7 
 
15 
 
52,8 
 
19 
 
2,8 
 
1 
 
2,8 
 
1 
As it is apparent from table 6, nearly all of the respondents claimed that they are following the developments 
related to IFRS. This rate of response might be evaluated as the high interest of academicians in Konya 
regarding to the prospective IFRS and IFRS related issues. Moreover high rates of interest on IFRS could be 
interpreted as the future developments and progressions about  IFRS will be learned and interpreted by 
academicians in order to develop a full knowledge on IFRS. 
Table 6: Academicians' tracking of the developments related to IFRS.   
 
No Partly Usually 
Do you follow the developments related to IFRS? (%) 
(frequency)   
2,8 
1 
55,6 
20 
41,7 
15 
In order to probe the widely used information gathering and transfer techniques referred by academicians in 
Konya two questions are designed and summarized in tables 7 and 8. 
 Table 7:Knowledge  source ranking  by academicians about IFRS   
 
To obtain 
knowledge on 
IFRS  
 Book 
To obtain 
knowledge on 
IFRS  
Internet 
To obtain 
knowledge on 
IFRS  
Professional 
Organizations 
To obtain 
knowledge on 
IFRS  
Conferences -  
Seminars 
To obtain 
knowledge on 
IFRS  
Journals 
Ratio % 
Frequency 
%27,8 %47,2 %5,6 %16,7 %2,8 
10 17 2 6 1 
Internet based sources are ranked as the first type of information gathering by 17 respondents. Second 
ranking belongs to IFRS related books with 10 respondents and scientific meetings on IFRS are ranked as the 
third source of information by 6 respondents. Periodicals and efforts made by professional organizations of 
accounting seems to be the least referred sources by academicians. 
Regarding to the information sources advised to the students and other interested parties by academicians, 
internet based sources and books reach to nearly 80% totally. Conference and seminars are ranked as the second 
and various efforts made by professional organizations are ranked as the fourth type of information and 
knowledge resources by academicians. Periodicals are ranked as the last source of information and knowledge 
only by one academician.  
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Table 8: Sources of information advised to students or referred for lecturing purposes   
 
Advised source of 
IFRS knowledge 
 Book 
Advised source of 
IFRS knowledge 
Internet 
Advised source of 
IFRS knowledge 
Professional 
Organizations 
Advised source of 
IFRS knowledge 
Conference - career 
seminar 
Advised source of 
IFRS knowledge 
Journal 
Ratio % 
 Frequency 
%38,9 %38,9 %5,6 %13,9 %2,8 
14 14 2 5 1 
3. Conclusions 
This study is conducted only on the academicians employed in Konya and seems to be overlapping with 
some other regional researches by Rezaee et al. (1997) and Paul and Burks (2010). According to our research, 
International Financial Reporting Standards are gaining importance and the level of this importance imposed on 
these standards by academicians in Konya are increasing day by day. It might be claimed that the awareness 
levels of accounting academicians in Konya is not sufficient but it is understood that academicians are trying to 
keep abreast of developments related to IFRS. Regarding to the knowledge gathering and transferring sources, 
Internet based sources and books are ranked as the most popular and widely used by academicians and advised 
to the students. One of the impressive findings (table 4 line 1) revealed that more than two thirds of the 
respondents found the effort made by governmental and non-governmental organizations as not sufficient. On 
the other hand except 4 academicians out of 36 reported that they had never attended a meeting or study related 
to IFRS as shown in table 9 below. According to the responses for this question it might be claimed that 
accounting academicians in Konya are trying to excel in International Financial Reporting Standards. If it is to 
be summarized big majority of the accounting academicians in Konya are aware of the IFRS and their level of 
knowledge might be indicated as intermediate generally. Only about 10 percent of the participants seems to be 
specialized or trying to be specialist on IFRS. 
Table 9: Frequency of respondents attended to various meetings and studies up till the research date  
 Frequency Percent 
 Not attended yet 4 11,1 
  Attended 1-5 times  23 63,9 
  Attended  5-10 times 5 13,9 
  Attended  10-15 times 1 2,8 
  Attended more than 15 times 3 8,3 
  Total 36 100,0 
This study might be evaluated as a primary research regarding to the IFRS studies in Konya region and might 
create a standing point for the future comparisons relating to the awareness levels of academicians in Konya. On 
the other hand, further studies relating to the educational efforts of academicians both for themselves and for the 
students might be carried out regarding to the sources of information gathering and dissemination.   
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